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Harvest Schedule of Pepper for 2009
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Production Contribution Countrywise

2008 E
Brazil Others |ndonasia
14% 4% 9%

Malaysia
7%

Sri Lanka
4%

China
8%

Vietnam
35%

ANANDRATHI




Indian Pepper Production (Metric Tones)
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Vietnam Pepper Production (Metric Tons)
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Sri Lanka Pepper Production (Metric Tons)
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Malaysia Pepper Production (Metric Tons)
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Indoneisa Pepper Production (Metric Tones)
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Brazil Pepper Production (Metric Tons)
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India 60,000 57,000
Vietnam 1,00,000 99,000
Sri Lanka 15,600 15,000
Malaysia 22,000 21,000
Indonesia 25,000 23,000
Brazil 37,000 37,000
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Conclusion...

= Taking into consideration the current developments at various origin Black Pepper
Crop for the coming season (2009) is expected to be good as compared to 2008.
This is what at least the initial estimates indicates as of now.

= Prices have been suppressed since sep-08, due to weak buying by the major
consuming centers (US & EU). This is because need based buying is reported by
the buyers without stocking up for future, taking into consideration the global slow-
down.

= Even though its very early to estimate the supply situation as new harvest is just
months away, starting with India. But for 2009 good supplies cannot be ruled out as
replanting has already been carried out at various origin, however revival in demand
still holds the major reason for prices from the key consuming centers.

= Overall supply-demand analysis country wise along with price forecast will be
covered in next Pepper Update which will be released when full-fledge harvest sets
in India (Jan).
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Disclaimer

DISCLAIMER: This report has been
issued by AnandRathi Commodities
Ltd., (A Part of AnandRathi Group)
which is regulated with FMC, India.
The information herein was obtained
from various sources; we do not
guarantee its accuracy or
completeness. Neither the
information nor any  opinion
expressed constitutes an offer, or an
invitation to make an offer, to buy or
sell any Commodities or any options,
future or other derivatives related to
such Commodities (“related
investment”). AnandRathi
Commodities and its affiliated may
trade for their own accounts as
market maker/ jobber and /or
arbitrageur in any Commodities of
this  issuer(s) or in related
investments, and may be on the

opposite side of public orders.
AnandRathi Commodities, its
affiliates, directors, officers, and
employees may have a long or short
position in any Commodities of this
issuer(s) or in related investment
banking or other business from, any
entity mentioned in this report. This
research report is prepared for private
circulation. It does not have regard to
the specific investment objectives,
financial situation and the particular
needs of any specific person who may
receive this report. Investors should
seek financial situation and the
particular needs of any specific
investing in any Commodities or
investment strategies discussed or
recommended in this report and
should understand that statements
regarding future prospects may not be

realized. Investors should note that
income from such Commodities, if
any, may fluctuate and that each
commodity’s price or value may rise
or fall. Past performance is not
necessarily a guide to future
performance. Foreign currency rates
of exchange may adversely affect the
value, price or income of any
Commodity or related investment
mentioned in this report.
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