Spices counter traded on a weaker note during the
previous week. Only Jeera was the exception of the lot
as it traded on a positive note. Counters which traded
on weaker note was primarily on the back of limited
demand, Indonesian pepper crop figures and specula-
tive sell-off. Whereas, in case of jeera prices were sup-
ported due to rains in major producing belt and do-

mestic demand.

Pepper futures were hammered by speculative sell-
off. This was primarily on the back of limited trades
reported in the spot front and crop figure presented
by Indonesian representative at IPC meet (Vietnam).
Which indicated more than expected crop numbers
this could change the global supply dynamics due to
which speculative sell-off was witnessed in futures
counter. Even on the spot front prices traded on a
weaker note as they were reported to be at Rs.113/Kg
from Rs.117/kg as per IPSTA quotes. But at other ori-
gin especially Vietnam local prices traded on a steady
note at 34,000DONG.

In case of Turmeric and Chilli prices traded on a
weaker note due to weak demand and fresh spell of
rains which improved the prospects for the new crop.
Chilli counter also took negative cues from the news
that Federal Agricultural Marketing Authority (FAMA)
has imported two metric tones of red chilli from China

to compensate for its shortage in the state.

Jeera was the exception of the whole lot as prices
traded on a positive note during the week. This was
primarily due to rains in Gujarat which is the mjor
producing belt for jeera. And this was supported by

buying form the domestic buyers in the spot market.

Commodity

Pepper

Pepper

._

Dec 06, 2008

Jeera

Open 11400 11199 10625 10560
High 11400 11237 10838 10770
Low 11300 10692 10600 10307

Close 11300 10875 10838 10674

Change -400 -288 238 159
Percent Chg -3.42% -2.58% 2.25% 1.51%
Volume NA 6926 0 16677
Open Interest NA 3699 0 6210

Change NA -869 0 -630

Commodity

(of 1111}

Chilli

Turmeric

Turmeric

Open 5705 5380 3864 3885
High 5750 5430 3864 3894
Low 5705 5232 3817 3562

Close 5740 5275 3837 3680

Change 16 -142 -31 -192
Percent Chg 0.28% -2.62% -0.80% -4.96%
Volume NA 690 0 94650
Open Interest NA 1280 0 11700
Change NA -220 0 -4260
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Pepper

Pepper prices traded on a weaker note during the previous
week. Infact market opened on a weaker note which con-
“ Pepper prices trades on a tinued until weekend as prices closed well below previous

week's levels. This was on the back of weak demand and
weaker note due to Indonesian excess crop figures for current season pre-

. sented at IPC meet.
speculative sell-off & weak

Recent IPC meet which concluded on 27th Nov'08 at Viet-

9
demand nam wherein Indonesian presented papers in which it
mentioned excess crop for the new season. People were

— expecting crop to be around 15,000-18,000 tones however

Indonesian representative presented the estimates of al-

most 40,000-42,000 tones. This excess production in In-

Weekly Comparitive Returns donesia would change the global supply dynamics for pep-

per. As a result of which heavy speculative sell-off was

-2.58% Pepper witnessed in the futures counter. On the spot front lim-

-3.42% PeppdFSpot ited trade was reported as a result of which prices did not

see any major change and stood at same levels as previ-

Jeera | 1.51% ous week. Prices quoted by IPSTA showed weakness from
Jeera Spot 2.25% Rs.117 /kg previous week to Rs.113/kg . This was due to
2.62% Chiiii 1 above mentioned reason. But on the international front
L. 0

E especially Vietnam prices traded on a steady note and was
Chilli Spot f 0.28% reported to be at 34000DONG.

-4.96%  Turmeric . . o
© . ! But prices on futures counter was primarily influenced by

-0.80% Turmeric Spot Indonesian crop figures and weak demand in the spot
244% EurojUSD)| front.
-13.87% CRBi
-15.60% -10.60“& -5.(;0% 0.00% 5.0‘0% Turmeric

Turmeric futures traded on a weaker note during the pre-
vious week. Infact market opened on a weaker note with
some resilient during mid week as prices showed some

recovery but nearing weekend prices could not sustain as

L
it slumped and closed in negative trajectory. This was pri-
marily on the back of weak domestic demand reported in
the spot front and with fresh spell of rains improving
“Turmeric trades on a weaker prospect for new crop.
note due to weak demand & Spot market did witness demand from domestic buyers as

. d fs ” they have well covered themselves and for that reason
Improvea crop prospects spot prices showed tad weakness. Furthermore, rains in
the major producing belt of South India has improved the

prospect of new crop for the coming season. Taking cues

— from the same prices traded on a subdued note on futures

counter and closed well below previous week's levels.
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“Jeera prices trades on a
positive note supported by
domestic buyers and rains in

Gujarat ”

“Chilli prices weakens on

the back of weak demand,

good crop prospects & on

news that Malaysian Govt

have covered buying from
China”

Jeera

Jeera futures traded on a positive note during the
previous week. Market opened on a weaker note
which continued until mid week, but later on prices
recovered nearing weekend and closed above previ-
ous week's levels. This was purely on the back of
rains in the major producing belt of Gujarat and

some demand from domestic buyers.

Spot markets reported arrivals of around 1800-2000
bags on daily basis. There was some demand from
the domestic buyers due to festive season which sup-
ported the prices in the spot front. Taking cues from
the same futures counter traded on a positive note.

Furthermore, prices in futures counter were further
supported due to rains in Gujarat which is the major
producing belt for jeera. As a result of which prices
traded on positive note and closed well above previ-
ous week's levels.

Chilli

Chilli prices traded on a weaker note during the pre-
vious week. Market opened on a steady note with
some upside during mid week, however prices could
not sustain as prices slumped nearing weekend and
closed well below previous week's levels. This was
primarily on the back of weak demand, fresh rains
improving prospects of new crop and on news that
The Federal Agricultural Marketing Authority (FAMA)
has imported two metric tones of red chilli from
China to compensate for its shortage in the state.

Arrivals on the spot front was reported to be at
30,000-35,000 bags, but demand was reported to be
weak. Even fresh spell of rains in Andhra Pradesh
has improved the prospect of new crop for the sea-
son. But prices did not see any major change in the
spot market. But taking cues from the above men-
tioned reason futures prices traded on a weaker note
and this was further suppressed by news in Malay-
sian national newspaper that the Federal Agricul-
tural Marketing Authority (FAMA) has imported two
metric tones of red chilli from China to compensate
for its shortage in the state. As a result of which
prices traded well below previous week levels.
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Jeera

With weak demand prevailing in the spot front
and good crop prospects for the coming season.
We expect jeera prices to trade on a weaker note
during next week. Any upside would be an ideal

opportunity to sell on rise.

Pepper

With heavy downslide witnessed during this week
we could see some short covering in pepper fu-
tures during next week. Fundamentals continues
to remain bit sluggish so we wont suggest buy-
ing. As prices are not able to sustain on higher

levels.

Chilli

Chilli prices should trade on a range bound mode
during next week. This is because some domestic
demand is expected to support the prices. How-
ever, it would be capped due to good crop pros-

pects for new season.

Turmeric

Turmeric prices as expected has seen major
downslide during this week. Even next week de-
mand is expected to be weak in the spot market.
However, we expect some short covering in the

futures counter.

“Pepper futures could witness short
covering. However, upside will be
capped due to weal demand

prevailing in the spot front”
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PEPPER
Pepper Jan’ 08 Ncdex:

Trend>>> Sideways (Mildly weak below 10950 to-
wards 10650, which is the key support)

Pepper January seen to move in sideways weak testing
previous lows below 10950 and well poised to test previ-
ous low at 10653 .Technically Pepper can find Support
near 10600 Levels can rally back towards 10950 and
11279. Any break or close below 10525 Pepper can slide
towards 9985 . All technical indicators are in neutral
condition with mildly bullish bias Immediate upside sup-
port is placed at 11279 , 11482 and above which can see
prices rallying towards11782 also on the downside sup-

port is placed near 11600 and below that 9985 .

NCDEX Pepper January (Weekly ) Supports 10653 ,
10250 and even 9985 levels :: Resistances 11 279 ,
11626. Buy NCDEX Pepper in the range of 10653-
10600 , Stop loss above 10400 , Target 11000, 11272
and 11626

JEERA
Jeera Jan’09 Ncdex:

Trend>>> Sideways (Weak below 10950 towards
10250 and also 9950 )

Jeera Jan seen to move in mildly bullish and can test
10950 on the upside ,Technically all indicators are in
overbought zone indicating price action to turn down in
coming days from 10950 .Jeera can find Selling pressure
near 10950 levels towards10500 and 10255 .Immediate
upside resistance is seen nearl0950 and above which
only Jeera can rally towards 11450 ,on the downside

supports are placed near 10255 and also9950

NCDEX Jeera January (Weekly ) Supports 10255 , 9950
and even 9400 levels :: Resistances 9950, 11450

Sell NCDEX Jeera in the range of 10950-11000 , Stop
loss above 11250 , Target 10400, 10250and 10000

NCDEX Jan Pepper
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CHILLI
Chilli Dec 08 NCDEX:

Trend>>> Sideways between 5300 and 5550,
Weak below 5300 towards 5050

NCDEX Chilli December seen to move in Sideways be-
tween 5300 and 5600 range this week and set to move
in the same range breaking of either levels shall decide
the direction in Chilli .With volume decreasing and all
technical indicators are in sideways negative zone indi-
cates bearish action in near term .Immediate upside
resistance is seen at 5600 and above that 5825 on the
downside supports are seen near 5300 below only can

slide towards 5000 levels

NCDEX Chilli Dec (Weekly ) Supports 5300 and 5000

levels :: Resistances 5600 and 5825 levels

Turmeric
Turmeric Apr 08 Ncdex:

Trend>>> Sideways between 3360 and 3650 ,
Weak Below 3360 towards 3150 and 3055

Turmeric April seen to move in Sideways to weak for
the whole week and tested the lows of 3380 in the week
end .A minor relief rally can be expected if 3360 is not
breached on the downside till 3525 .All technical indi-
cators indicate sideways to bearish indicating low price
action in the short term ,Immediate upside resistance
is seen at 3525 and above that 3650 on the downside
supports are seen near 3360 below only can slide to-

wards3150 and also 3055 levels

NCDEX Turmeric April

(Weekly ) Supports 3360 , 3200 and even 3055 lev-
els :: Resistances 3525, 3650/3690

Sell NCDEX Turmeric April below 3350, Stop loss
above 3450 , Target 3225 and 3075

Sell Turmeric Dec below 3770 target 3520/3420
Stop loss above 3850

NCDEX Dec Chilli
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DISCLAIMER

DISCLAIMER: This report has
been issued by AnandRathi
Commodities Ltd., (A Part of
Anand Rathi Group) which is
regulated with FMC, India. The
information herein was ob-
tained from various sources;
we do not guarantee its accu-
racy or completeness. Neither
the information nor any opin-
ion expressed constitutes an
offer, or an invitation to make
an offer, to buy or sell any
Commodities or any options,
future or other derivatives
related to such Commodities

(“related investment”). Anan-

dRathi
affiliated may trade for their

Commodities and its

accounts as market
maker/ jobber and /or arbitra-
geur in any Commodities of
this related
investments, and may be on
the opposite side of public
orders. AnandRathi Commodi-
its affiliates, directors,
officers, and employees may
have a long or short position
in any Commodities of this
issuer(s) or in related invest-
ment banking or other busi-

own

issuer(s) or in

ties,

ness from, any entity men-
tioned in this report. This re-

search report is prepared for
private circulation. It does not
have regard to the specific
investment objectives, finan-
cial situation and the particu-
lar needs of any specific per-
son who may receive this re-
port.
financial

Investors should seek
situation and the
particular needs of any spe-
cific investing in any Com-
modities or investment strate-
gies discussed or
mended in this report and

recom-

should understand that state-
ments regarding future pros-
pects may not be realized.



